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Disclaimer

This presentation has been prepared by
Petratherm Limited (Petratherm). The
information contained in this presentation is a
professional opinion only and is given in good
faith.

Certain information in this document has
been derived from third parties and though
Petratherm has no reason to believe that it is
not accurate, reliable or complete, it may not
have been independently audited or verified
by Petratherm.

Any forward -looking statementsincluded in
this document involve subjective judgment
and analysis and are subject to uncertainties,
risks and contingencies, many of which are
outside the control of, and maybe unknown
to, Petratherm. In particular, they speak only
as of the date of this document, they assume
the success of
they are subject to significant regulatory,
business, competitive and economic
uncertainties and risks. Actual future events
may vary materially from the forward looking
statements and the assumptions on which
the forward looking statements are based.

Petratherm makes no representation or
warranty as to the accuracy, reliability or
completeness of information in this document
and does not take responsibility for updating
any information or correcting any error or
omission which may become apparent after
this document has been issued.

Petrathermbs strategies and

To the extent permitted by law, Petratherm
and its officers, employees, related bodies
corporate and agents
liability, direct, indirect or consequential (and
whether or not arising out of the negligence,
default or lack of care of Petratherm and/or

Recipients of this documeanyofiis Agerstfor pny less or slaimpge

are cautioned not to place undue reliance on
such forward -looking statements.

suffered by a Recipient or other persons
arising out of, or in connection with, any use
or reliance on this presentation or
information.

All amounts in Australian dollars (AUD)
unless stated otherwise.
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Presentation Overview

U Company overview
U Corporate and financial
U Skills & capabilities, business model, track record
U Geothermal competitiveness and growth
U Overview of diverse portfolio of projects
U JV partners and deals (Australia & Spain)

U Projects
U Paralana - flagship project, South Australia
U East Gippsland, Victoria
U Spain i Canary Islands, Madrid & Barcelona
U China (generative)
U Heliotherm (R&D)

U Outlook for 2010 and beyond
U Future PTR cost estimates
U Key milestones next 18 months
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Petratherm overview
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Our company

U Leading Australian
geothermal exploration and
development company

U  Projects spanning Australia,
Spain and China

U Projects across the spectrum
of geothermal technology

U  Flagship project 1 Paralana
I n SAGSsS northern

Ranges
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Petratherm - Corporate and financial

Listed ASX:PTR

Shares on Issue: 94.5 m

Share Price: $0.26 (16 April 2010)
Market Cap: $ 24.6 m

Cash Position: $1.3 m (plus SPP $4.1 m)
Shareholders: 3,708 shareholders

U Minotaur Exploration 22 %

cC:. C. C. C. Cc:

U Australian Ethical Investments 4.8 %

Paralana JV Funding and Grants

U JV Funding: up to $87 million plus equity
share of project costs

U  Government grants of $69.8 million toward
driling and commercial demonstration
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Excellent skills and capabilities

An experienced board with
a strong combination of
commercial and technical
skills

Financial management

) \,] Y }\\
Derek Carter Simon O 6 L o u g h IRicmard Hillis
Chairman Director Director

Legal

Marketing

Project Management
Corporate Governance
Exploration and development
Geology and Geophysics
Resources and Energy

cC:. C. C. C. C. . o o

Government and Stakeholder
relations

Richard Bonython Lewis Owens Terry Kallis
Director Director Managing Director
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Why invest in Petratherm?

U Geothermal energy expected to
be competitive and with high
growth potential

U Strong government support for
Paralana JV project - awarded
$69.8 million in grants

U Paralana project - injection well
and temperature successful,
fracture stimulation to follow,
customer MoU, JV funding and Paralana project Ministerial Launch August 2009
government grants in place
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Why invest in Petratherm?

First mover advantage in Spain

U Enel Green Power deal to jointly develop all
electricity producing projects in Spain and
to explore in Portugal - JV principles for
Tenerife geothermal project agreed

U Cooperative Agreement with Spanish
Governments for the Geo  -Madrid district
heating project

U Pipeline of additional projects and a new
initiative with the University of Adelaide to
develop a hybrid solar thermal system -
Heliotherm
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Sound business model

ATo explore for and develop emission free
geothermal energy projects that are commercially
sustainabl eo

U To develop a portfolio of quality geothermal energy
projects

U  Explore both conventional and engineered geothermal
systems i for power and heat

U  Find a favorable combination of geology and market
conditons -fishal |l ow hot rocks close to marketo

U Introduce joint venture partners with the right skills, risk
appetite and funding ability
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